PENSIONS

RC No: 620900

FCME Pensions Retirement Savings Account | RSA] Fund |

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2021

FCMB PENSIONS LIMITED

Tre Directors present the summary financial information of FOMB Pensions Retirement Savings Account [RSA) Fund | for the year ended 31 Decernber 2021, These summary financial information are derived fram the full financial statements for the
year ended 31 December 2071, and are nat the full financial statements of the Campany. The Comgany's Independant Auditars issued an ungualified audit apinicn an the full financial statements for the year ended 31 becember 2021 from which

these summary financial statements were derived

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEF!

EXTRACTS OF FINANCIAL STATEMENTS

. 31 DECEMBER
[fr thousands of Naira 021 2020
ASSETS
Cash and cash equivslents 48,540 29,588
Qrner recoivabies (3 -
Financial assets
Fair value thraugh arofit or iass 40,753 33,909
amcrtised cost 137,412 103,221
TOTAL ASSETS 226,711 166,718
LIABILITIES
Dher habilities BEE ARG
Wet assets availaie for benofits 226,042 165,838
NET ASSETS AVAILABLE FOR BENEFITS AND LIABILITIES T mwm 166,7

MET ASETS AVAILABLE PER UNIT T L “LIEIE

RETURN ON INVESTMENT 6.97% _ 15.29%
THREE YEARS ROLLING AVERAGE 10.37%

The financial statements were approved by the Beard of Directors on 24 February 2022 and signad on its behalf

CEATT i
)
Ladi Balagun Christepher Babatunde Bajowa
Chairman Managing Director
FRC/2013/10DN,00000001460 FRES2014/1 D0 N/C00000058 1 8
e
St et

Lawrence Keshira
Chief Financial Ufficer
FAC/2021/001/0000007 2661

STATEMENTS OF CHANGES N NET ASSETS AVAILABLE FOR BEMEFIT!
[in thousands of Naira 31 December 31 Dl:emgf

18,724 14,430
2,935 240
et (lass)gain from financial assets at fair value through prafis ar loss {2.204] 197
et Investment Revenue 15,455 25,487
fund Management eapenies {4,257} {3,180)
Met investment s xpenses 15,198
pected credit loss 15
Qrnar opersting expenses [766)
Change In net assets before income taxes 14,447 21,455
Income Tax i .
Change In net assets before membership activities ] ﬂ; 21,455
Membershlp Activities
Contributions
Members' contributions 24,980 13,748
Transfer fram RSA Fund il 38,820 16918
Transler ta KSA Fund IF {23,511) (22,225}
Transler 1o HSA Fund 19,963]
Beneli1s payment 144,564} [1.902)
Total Contributions 45,757 7,039
Net Membership Activities
Net Assets svallasle for benafits 51 the gegmning of the ye 165,638 137,384
Mot Incresse i Net Assets during The year 50,204 28,494
Total Contributlons 226,042 165852
et Membership Activities
Nt Assets avallable far bonefits at the begineing af the year 165,438 137,344
ot increase in ot Assets during the year 61,204 78,44
Change in net 3s3e1s after membership sctivities 126,042 165,838

Independent Auditar’ Report on the Summary Financial Statements
To The Shareholders of FCMB Pensions Retirement Savings Account (RSA) Fund |

Opinian

The summary financial statements of FCMB Pensions Retirement Savings Account [RSA) Fund | which comgrise the
summary staterment of net gssets available for benefits as 8t 31 December 2021 and Statement of changes in net assets
available for cenefits for the year ended are derived from the audited financial staterments of FCMB Pensions Retirerment
Savings Accaunt (RSA] Fund | far the year ended 31 December, 2021

I sur opinion, the acestmpanying summary fnancial statementsare consistent, in all material respects, with the audited
financlal statements of FCMB Pensions Retirement Savings Account {RSA] Fund | as at 31 Decemnber 2021, in sccordance
with the requirements of the |nternational Financial Reperting Standards (IFRS|, Companies and Allied Matters Act 2020
for abridged reparts, Pension Aefgrm Act 2014, the National Pension Commission [PEMCOM) guidelines and the Financial
Reparting Council of Migera Act, 2011 as applicable to summary financial statements

Summary Financial Statements

The summary finaneial statements do not cantain all disclosures required by International Financial Aeporting Standards
|IFRS), Campanies and Allied Matters Act 2020, Pension Refarm Act 2014, the National Pension Commission (PENCOM|
guldelines and the Financial Reporting Cauncll of Nigeria Act, 2011 applied in the preparation af the audited finanzlal
statemenis of FEMB Pensions Retirement Savings Aceount {RSA| Fund I Therefore reading the summary financial
statements and the auditar's report therean, therefare, 1s not a substitute far reading the audited financial statements of
FCMB Pensions Retirement Savings Account (RSA) Fund | and the auditer's report thesean, The summary financial
statements and those financial staterments do not reflect the effects of events that occurred subsequent to the date of
our regort on the sudited financal

statements.

The Audited Financial Statements and Our Aeport Thereon
We expressed an unmaodified audit opinion on these financial statements in our report dated 10 lune 2022,

Directors’ Responsibility for the Summary Financial Statements

The Directors are responsicle for the preparation of the summary audited financial statements in accordance with the
requirements of the International Financial Reporting Standurds (IFAS] , Companies and Allled Matters Act 2020, Pension
Reform Act 2014, the National Pension Commission (PENCOM) guidelines and the Financial Reporting Coundl af Nigeria
Act, 2011 as applicable ta surnmary financial statements.

Auditer's Responsibility

Qur resgonsibility 15 to express an opinion on whether the summary financial statements are consistent in all material
respects with the audited financial statements based en our procedures which were conducted in accordance with
International Stendards on Auditing {54} B10 revised, "Engagement Lo report on Surnmary Financial Staternents®.

Report on Other Legal and Ragulatery Requirements
I aceordance with our full audit report, we confirm that:

I we did not report any exceptions under the fifth schedule of the Companies and Allled Matters Act;

i, Mo contravention of the Pencam Reform Act 2014 and relevant circulars Issuad by Sational Pension Comissian
[PENCOM ) came to our knowledge during the audis,

i)} The Campany's Financial Pasition and its Statement of Prafit or Lass and Cthar Comprahensive Income are n
agreement with the books of accounts and returns

TR
AL

loshua Cje

FAC/2013/ICANSO000000084 9

For: Deloitte & Touché Migeria

Chartered Accountants i
Lagnos, Nigeria

10 june, 2022

Engagernent Partner: loshua Ojo FCA
FRE/2013/|CANODDOCOOE4S

Plot 207, Zakaria Maimalari Street, Cadastral Zone AO, CB.D, Abuja.
www fcmbpensions.com Jinfo@fcmbpensions.com

Ladi Balogun (Chairman), Peter Obaseki (Non-Executive Director), James llori (Non-Executive Director), Caroline Chidiebere Anyanwu (Non-Executive Director - Independent),

Kabird lbrahim Waziri (Mon-Executive Director), Titi Odunfa Adeoye (Non-Executive Director - Independent), Mai Moustapha Muhammad (Executive Director - Business Development & Investment),

and Christopher Babatunde Bajowa ( Managing Director & CEO),
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FCMB PENSIONS LIMITED

PENSIONS

RC No: 620900

FCMB Pensions Retirement Savings Account [ RSA) Fund Il

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2021

The Girectors present the summary financlal infarmation of FOMB Pensians Retirement Savings Account {ASA] Fund il far the year ended 31 Cecember 2021, These summary financial infarmation are derived from the full financial statements far the year
anded 31 December 2021, and are not the full financial statements of the Company, The Comgany's Independent Ausditors issued an ungualified audit opinion on the full financial statements for the year ended 31 December 2021 fram which these

summary financlal statemants were derived.

AVAILABLE FOR BEMEFITS

TATEMEN
EXTRACTS OF FINANCIAL STATEMENTS

Independent Auditer’ Repert on the Summary Finanelal Statements
Ta The Shareholders of FOMEB Pensions Retirement Savings Account (RSA] Fund 11

The summary financial statemants of FCMB Pensions Retirement Savings Account [RSA) Fund || which camprise the
sumemary statemant of net assets available for benefits as at 31 Decemper 2021 and Statement of changes in net assets
available for benefits for the year ended are derived from the audted financial statements of FCMB Pensions Retirement
Savings Account |RSA) Fund 1l for the year ended 31 Decamber, 2021

in our apinion, the accsmpanying summary financial state mentsare consistent, in all material respects, with the audited
financlal statements of FCMB Pensions Retirement Savings Account [RSA} Fund |l as at 31 December 2021, in accardance
with the requirements of the International Financial Reporting Standards (IFRS|. Companies and Allied Matters Act 2020
for abridged reports, Pension Aefarm Act 2014, the National Pensicn Commission (PENCOM) guidelines and the Financial
Reporting Council of Nigeria Act, 2011 as applicable to summary financial statements,

Summary Financial Statements

The surrmary financial staterments de not cantain all disclosures required by International Financial Reporting Standsrds
(IFRS], Companies and Allied W atters Act 2020, Pension Reform Act 2014, the National Pession Commission (PENCOM)|
guldelines ang the Financial Reporting Council of Nigeria Act, 2011 applied in the preparation af the audited financizl

of FCMB Pensions Retirement Savings Account [RSA) Fund 11
the summary financial statements and the auditar's report thereon, therafore, s nat a substitute far
reading the audited financial statements of FCMB Pensions Retirement Savings Account [R5A) Fund [12nd the auditor's

31 DECEMBER Critign
[n thousands of Nalra T 020
26,975,870 52007050
7,020
23,352,184
Amarised cost 126,526,664
TOTAL ASSETS 176,861,718
LIABILITIES
Qther liabilities 4,145 844 4,581,000
Met assots availabie For beaalits 172,745,774 144,84 1676
HET ASSETS AVAILABLE FOR BENEFITS AND LIABILITIES T ivesEL7IE 149,422,676
NET ASETS AVAILABLE PER UNIT 51353 TTIET
RETURN OM INVESTMENT !mx l!-;ﬂi Therefare readin)
THREE YEARS ROLLING AVERAGE 11.00% 11w

The financial statements were approved by the Board of Girectors on 24 February 2022 and signed on its behalf oy

CEBE A

Ladi Balogun

Chairman

FRC/2013/I100N /00000001460
[

Christopher Babatunde Bajowa
Managing Directar
FAC/2014/1 CON/000000036TE

Lawrence Keshiro
Chief Financlal Officer
FRC/2071/001/0000001 2661

STATEMENTS OF CHANGES N NET ASSETS AVAILABLE FOR BENEFITS
[in thousands of Haira 31 DecnmE D Decem!er
T dom

Investment income

Interest mcame 15,815,165

Diwdend income 1,388,552 '+

Net [losses)gains fram finanial assets at falr value thiough profit or kass (862,556} 4,865,727

Other income 545

Met Investment Revenue 16,342,264 19,720,023

Investment management expenses (2,589,138) (242

et Inuestment expenses 13,753,126 17,782,071

Expected crodit loss 24,1497 (72A14)

Other aperating expenses (181,408) (114671

Change in net assets before income taxes © 13,595,918 17,209,050

Income Tax * kb

Change in net assets before membership activities 13,585,915 17,209,090

Membership Activities :

Contributians -

Met pension cantributions - 25RlLEA1 14,665,926

Transter from ASA Fund | Coasn 22,235

rarm H5A Fund 1 1,168 9501 137,523

o RSA Fund IV {elea0c) |265,428)

Transter to 254 Fund | (ABA20) {16,918)

Trangter to A5A Fund Il {6,385 065) 19,862,145)

Transfer ta B5A Fund ¥l Active 4265,639) -

Transter ta ather PRAs {4,049, 386)

Total Contributlens 15,458,409 4,621,183

Benefits paid

Wutuntary contiibutions {25.475] -

Asfunds (416,386 11,332,739

Aesignation § Temporasy access, (734,404 z

Cther benelit payments - (7,505,233

Total Benefits paid [1,180,265} (8,837 861}

Net Membership Activities

Wot Assets available far banetns a7 the beginning of the year 144,841 675 131,788.866

Net fmcrease in Not Assets during the year 27,674,098 15,062,810

Net Assets available for benefits at end of yoar 172,715,774 144,841,676

repart tharean. The summary financial statements and those financial statements do not reflect the effects of evants that
occurred subsequent to the date of our report an the audited financial
statements

The Audited Financlal Statements and Our Report Therean
‘We expressed an unmodified audit opinion on those financial statements in our report dated 10 June 2022

Directors’ Responsibility for the Summary Financial Statements

The Directars are responsible for the preparation af the summary audited finansial staterments in accordance with the
requirements of the International Financlal i rting ({IFRS), Cormpanies and Allied Matters Act 2020, Fension
Reform Act 2014, the National Pension Cammission [PENCOM)| guidelines and the Financlal fieparting Council of Nigerla
Act, 2011 as applicable to summary financial statements.

Auditor's Res pansibility

Cour responsibility Is to express an apinion an whetner the summary financial statements are consistent in all material
respects with the audited financial statements based on our procedures which were conducted in accordance with
International Standards gn Auditing (154) 810 revised. *Engagement to report on Surmmary Financal statements”.

Repart on Other Legal and Regulatory Requirements
In accordance with our full audit report, we canfirm that:

1. we did nat regort any exceptians under the fifth scnedule of the Companies and Allied Matters Act;

V. N contraventian of the Pancarm Aefarm Act 2014 and relevant rculars issued by National Pensian Camissian
IPENCCH | came ta cur knewledge dunng the audit,

temant of Profit or Lads and Cther Comprehensive Income are in

ii] The Company's Financial #osition and its
agreement witr the books of acgounts and returns.

-
J»l-LvCLw

Joshua Ojo

FRC/2013/ICAN/0D0O000C843

For: Deloitte B Touché Nigeria

Chartered Accountants

Lagos, Nigeria

10 june, 2022

Engagemeant Partner: Jashua Ojo FCA
FRC/201 3/1CAN /0000000849

Plot 207, Zakaria Maimalari Street, Cadastral Zone AO, C.B.D, Abuja.
www fermbpensions.com |info@fcmbpensions.com

. .I_adi Bébgun (Chairman). Peter Obaseki (Nen-Executive Director), James llori (Non-Executive Director), Caroline Chidiebere Anyanwu (Non-Executive Director - Independent),
Kabiru Ibrahim Waziri (Non-Executive Director), Titi Odunfa Adeoye (Non-Executive Director - Independent), Mai Moustapha Muhammad (Executive Director - Business Development & Investment),
and Christopher Babatunde Bajowa ( Managing Director & CEQ).



PENSIONS

RC No: 620900

FCMB Penslons Retirement Savings Account | RSA) Fund 11

SLUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2021

FCMB PENSIONS LIMITED

The Directars present the summary financial information of FCMB Pensians Retirement Savings Account (ASA] Fund (1l for the year ended 31 December 2021. These summary finanzial infarmation are derived from the full financial statements for the year
endied 31 December 2021, and are not the full financial stataments of the Company. The Company's Independent Auditors issued an unqualified audit opinion an the full financial statements far the year ended 31 December 2021 from which these

summary financial statements were derived

STATEME OF MET ASSETS AVAILABLE FOR BENEFITS

EXTRACTS OF FINANCIAL STATEMENTS

31 DECEMBER
Tn thousands 02T 26320
ASSETS 1
Cash and cash equivalents 13,366,523 21,803,436
Cther receivables 505 =
Financial assets
-Fair value through prof 8,241,095 11,287 BEZ
-Amartised cost 17,062 78S
TOTAL ASSETS 98,670,
LIABILITIES
Other liakilities 138,582 124,121
Net aseets availabie for benefits 88531318 87,847,708
MET ASSETS AVAILABLE FOR BENEFITS AND LIABILITIES 98,670,908 87,971,829
MET ASETS AVAILABLE PER UNIT T 1A 13225
RETURM ON INVESTMENT s—— B8T% “i17a8%
THREE YEARS ROLLING AVERAGE _n' BE% 0,00%

The financial statements were appraved by the Beard of Directors on 24 February 2022 and signed on its behalf oy:

ool il

Ladi Balogun
Chairman
FAC/2013/100N,00000C01460

CEATITR

Christopher Babatunde Bajowa
Managing Director
FRC/2014/I0DNCO0000C2ETE

P IO,
f.\‘f st

Lawrance Keshiro
Chief Financial Officer
FRE/2021 /002 /00000022661

5 OF CHANGES N MET ASSETS AVAI E FOR BENEFITS

= 31 D=:¢m!erl 31 nmmh«-
05T 7020

STATEMI

[ Thousands of Halra

Investment income

Interest income 9,775,244 8,837,266
Dividend income 353,335 174,568
Other income 270 =
et [Iosses)igains from financial assets at fair value thraugh prafit or loss 791,905} 2 778572
Net Investrment Revenue 9,336,943 11,740,355
Investment management expenses {1,492,867) 11,331,694
Met investment expenses 7,844,076 10,408,461
Expected credit ioss 164,601 (220,223)
Cthar aperating expenses {71052} 15.852]
Change in net assets befure income taxes 8,001,624 10,182,386
neome Tax = -
Change in net assets before membership activities 5 10,182,386
—OLER
Membership Activities :
Contributions :
Members’ contribution 10,293,723 5,134,503
Transfer from RSA Fund il 6,650,105 9,862,145
Transfer fram RSA Fund | ) 127,523}
Transfer to RSA Fund 11 1,168,490} (7,648,493
Transter to KSA Fund IV (8,930,295)
Transter to RSA Fund Vi Active 5a6, 004 -
Transler ta other PEAS {3421 334) |1,464,256)
Total Contributions 2,907,672 5,746,377
Benefits paid
Retirement benefits 115,830} j164.114]
Refunds |209,857F (4,070,514}
Total Benefits paid (225,688) 14,235,027)
Met Membership Activities
Met Assets available for enefits at the beginning of the year 97,847,708 76,453,973
Met increase in Mat Assets during the year 10,683,608 11,693,735
et Assets avallable for benefits at end of year 98,531,316 47,847,708

Independent Auditor’ Repart on the Summary Financial Statements
Te The Sharehalders of FCOMB Pensions Aetirement Savings Account (RSA) Fund 11i

Opinian

The summary financial statemants of FCMB Pensions Retirement Savings Account [RSA) Fund Il which camprise the
summary statement of net assets available for benefits o3 at 31 Decemier 2031 and Statement of changes in net assets
available far benefits for the year ended are denved from the audited financial statements of FCMB Pensions Retirement
sawings Account (RSA) Fund NIl for the year ended 31 December, 2021,

In our epinlan, the accempanying summary financial statementsare consistant, in all material respects, w th the audited
financial statements of FOMA Pansions Retirement Savings Account [ASA) Fund |11 as at 31 December 2071, in
accordance with the requirements of the Intesnatianal Financal Reporting Standards (IFRS), Campanies and Allied
Mattars Act 2020 far abridged regorts, Pension Relorm Act 2014, the National Penslon Cammissian (PEMCON guidalines
and the Financial Reporting Council of Nigeria Act, 2011 a3 applicalie to surnmarny financial statemants,

summary Financial Statements e

The summary financial statements do not centain all disclosures required by Internatianal Fnancial Reporting Stardards
{IFiS), Companies and Allled Matters Act2620, Pension Reform Act 2014, the National Pension Commission {PENCOM]
guidelines and the Financial Reporting Council of Migatla Act, 2011 applied in the preparation of the audited financial
statements of FCMB Pensions Retirement Savings Account (RSA) Fund lll. Therefore reading the summary financial
stataments and the auditer's report thereon, therefere, Is not a substitute for reading the audited financial statements af
FCMB Pensions Retirement Savings Account (RSA) Fund 11l and the auditor's report therean. The summary financial
staterments and those financial statements da not reflect the effects of events that occurred subseguent to the date of
our repart an the audited financial

statements,

The Audited Financlal Statements and Our Report Therean
‘Wa expressed an unmodified audit apinion en those financial statements in our report dated 10 June 2022,

Directors’ Responsibility for the Surmmary Financial Statements

The Directors are resp for the preparation of the v audited financial stataments in accordance with the
requirements of the International Financial Aeparting Standards [IFRS) , Companies and Allled Matters Act 2020, Pension
Retorm Act 2014, the National Pansion Commissian (PENCOM) guidelines and the Financial Reparting Council of Nigera
Act, 2011 as applicable to summary financial statements.

Auditar’s Responsibility

Cur respansislity is to express an apinion on whether the summary financial statements are eonsistent i all material
cpspects with the audited finansial statements based on our procedures which ware conducted in accordance with
nterational Standards en Auditing (154 B10 revised. "Engagement o report on Summary Financia taternents”,

Report on Other Lagal and Regulatory Requirements
In accordance with our full audit report, we confirm that
i.we did not regort any exceptions under the fifth schedule of the Campanies and Allied Matters Act;

i, Mo contraventian of the Pencem Aefarm Act 2014 ane relevant circulars issued by National Pension Comission
|FENCCNM) came ta our knowledge dunng the audit,

iy The Cempany's Financial Position and its Staterment of Frofit or Loss and Other Cormnprenensive Incorme are o
agreement with the pocks of accounts and returns

loshua Ojo

FRLC/2013/ICAN 00000000849

For: Deloitte & Touché Nigeria

Chartered Accountants

Lagos, Nigera

10 June, 2022

Engagement Partrer: loshua Oja FCA
FRC/2013/1CANCO000C0849

Plot 207, Zakaria Maimalari Street, Cadastral Zone AQ, CB.D, Abuja.
www fcmbpensiéns.com | info@fcmbpensions.com

Ladi Balogun (Chairman), Peter Obaseki (Non-Executive Director), James llori (Non-Executive Director), Caroline Chidiebere Anyanwu (Non-Executive Director - Independent),

Kabiru Ibrahim Wazirl (Non-Executive Director), Titi Odunfa Adecye (Non-Executive Director - Independent), Mai Moustapha Muhammad (Executive Director - Business Development & Investrment)

and Christopher Babatunde Bajowa ( Managing Director & CEQ).




FCMB PENSIONS LIMITED

PENSIONS

RC No: 620900
FCMB Pensions Retirement Savings Account | RSA] Fund 1V

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2021
The Directors present tha summary financial infarmatisn of FCME Pensions Retirement Savings Account (RSA) Fund IV for the year ended 31 Decemiper 2021, These summary financial information are derived fram the full financial statemants for the year
snged 31 Jecember 2021, and are not the full financial staterments of the Company. The Company's independent Auditars issued an ungualified augit opinion on the full financial statemants far the year ende 31 December 2021 from which these summary

financial statements were derived.

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFIT
EXTRACTS OF FINANCIALSTATEMENTS
31 DECEMBER

Independent Auditor’ Report on the Summary Financial Statements
Ta The Shareholders of FCMB Pensions Retirement Savings Account (RSA] Fund 1V

Opinlan

The summary financial statements of FCMB Pensions Retirerment Savings Account [RSA] Fund IV which commprise the
sumrmary staterment of net assets available for benefits as at 31 December 2021 and Statement of changes in net assets
available far benefits for the year ended are derived from the audited financial statements of FCMB Penslons Retirement
Savings Account [RSA} Fund IV for the year ended 31 December, 20310

I gur apinian, the accompanying summary financial statementsare eansistent, in all material respects, with the audited
financial statements of FCMB Pensions Retirement Savings Account [RSA) Fund 1V as at 31 December 2021, in
accordance with the requirements of the international Financial Aeparting Standards (IFRS), Companies and Allied
Matters Act 2020 for abridged reports, Pension Reform Act 2014, the National Pension Cammission [PENCOM) guidelines
and the Financial Reporting Council of Nigerla Act, 2011 as applicable to summary financial statements.

[l thausands of Nalra I0TT O
ASSETS

Cash and cash equivalents 4,148,026 5,118,876
Financial assets

-Fair value through grofit ar loss S07,206 2,210,635
-Amariied cost 27,854, 750 18,922,052
TOTAL ASSETS 33,010,022 30,251,513
LIABILITIES i Enaaa

Other liabilities 10,222 22,807
Net assats avallable tor penetits 30,228,706
MNET ASSETS AVAILABLE FOR BENEFITS AND LIABILITIES 30,251,513
MET ASETS AVAILABLE PER UNIT 3,8565
RETURN ON INVESTMENT 11.34%
THREE YEARS ROLLING AVERAGE 13 61%

The financial statements were approvad by the Board of Diractars an 24 February 2022 and signed on its benalf by:

sl 2 sl

Ladi Balogun Christapher Babatunde Bajowa
Chalrman Managing Director
FRE/2013/10DN/00000001 460 FRC/2C14/I0DN/O000000987 8

r;e‘n—-)w T

“Lawranca Keshiro
Chiaf Financial Officer
FRC,2021/001/000C0022 61

STATEMENTS OF CHANGES N NET ASSETS AVAILABLE FOR BENEFITS
!! !e(em!er !! !oc-m!nr
— oo

2020

[In of Nalra

Investment income

Interast income 3,265,185 2,712,324
Nes [lossas)/gains fram financial assets at fair value thraugh profit or loss (458,548} 591,304
Other incame 2,200 :
Met Investment Revenue 2,812,451 3,303,718
Investmant management expenses (285,158) (232 256)
Net investment expenses 2,557,292 3,071,462
Expected credit loss 59,843 (77,749
Other operating expenses |5,805] (6,293]
Change in net assets before Income taxes 2,611,330 2,987,420
Incame Tax - -
Change in net essets before membership activities 2,611,330 2,987,420
Mambarship Activities

Contributions

Wiembers' contribution 3,408,250 2,510,835
Transfer from REA Fund 1 £16,902 1B5428
Transfer from REA Fund 11l 8,930,295

Tranefer to ASA Fund Il 7,643,453
Transfor 1o ASA Fund IV = 142,596
Other transfers 1618,573]

Transfer to ather PFAs {578 348 547,543}
Total Cantributions 11,357,527 9,734,269
Benefits paid

Reurement berefits 11,217,764 18,513,843}
Total Banefits paid (11,217,764) (8,51%,843)
Met Membership Activities B

Met Assets avallable for benefits at the beginning of the year 30228706 26,025,860
Met inerease in Met Assets during the year I, 054 4,202 BB
Met Assets avallable for benefits at end of year az.sn.mﬁ 30,228,706

y Financis
The summary financial statements do nat centain a'l disclosures reguired by Internati Financial Rap g Standards
{IFAS), Companies and Allied Matters Act 2020, Pension Reform Act 2014, the National Pension Commission (PENCOM)
guidelings and the Financial Reperting Council of Nigesla Act, 2011 applied in the preparstion of the audited financial
statements of FOMB Pensions Retirement Savings Aecount [R5A) Fund |V, Trerefare reading the summary firancal
staternents and the auditer's report thereon, therefore, is not a substitute for reading the audited financial staterments of
FOMB Penslons Retirement Savings Account [RSA] Fund 1V and the auditor's report therean. The summary financal
statements and those financal staterments do not reflect the effects of events that ooourred subsegquent to the date of
wur repart on the audited finanoal
statements.

The Audited Financial Statements and Our Repart Therean
W expressed an unmedified audit aplnion on thase financial staterments in our report datea 10 June 2022

Directors' ibility for the 5 v Financial

The Directors are respansible for the presaration of the summary awdited financlal statements naccardance wi
requirements of the International Financial Reporting Standards {IFRS), Campanias and Alled Matiers A 2
Refarm Act 2014, the National Pension Commissian [PENCODAY) guidel'nes #nd the Financial Aeporting Counsil f Nigera
Act, 2011 as applicable to summary financial statements,

he

BALOR

Auditor's Aesponsibility

Cur respansibility is to express an opinion on whetner the summary financial statements are cansistent i all materia
respects with the audited fnancial statements based on our procedures which were conducted in accordance with
International Standards on Auditing (I54) 310 revised. “Engagement to repart an Summary Financial Statements”.

Report on Other Legal and Regulatory Requirements

In accardance with eur full audit repert, we confirm that:
i We did not report any exceptions under the fifth schiedule of the Companies and Allied Matters Act;

If. 4o contravention of the Pencam Reform Act 2014 and relevant circulars issued by National Pension Comission
(PEMCOM| came te aur knewledge during the audit.

1] Tre Company's Financial Pasition and its Statement of Profit or Lass and Other Comprehensive incame are in
agregment with the books of accounts and returns.

e
Ly {:‘

J:lu.t SRR

loshua Ojo

FAC/2013/1CANSOD0D0D0CRAD

For: Deloitte & Touche Nigeria

Chartersd Accountants

Lagos, Nigerla

10 Jure, 2032

Engagerment Partnar: Joshua Ojo FOA

FRES 201 3/1CANOO00000849

Plot 207, Zakaria Maimalari Street, Cadastral Zone AO, C.B.D, Abuja.
www fcrmbpensions.com |info@fcmbpensions.com

. Ladi Balogun (Chairman), Peter Obaseki (Non-Executive Director), James llori (Non-Executive Director), Caroline Chidiebere Anyanwu (Non-Executive Director - Independent),
Kabiru lbrahim Waziri (Non-Executive Director), Titi Odunfa Adeoye (Non-Executive Director - Independent), Mai Moustapha Muharmmad (Executive Director - Business Development & Investment),
and Christopher Babatunde Bajowa ( Managing Director & CEQ).
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FCMB PENSIONS LIMITED

PENSIONS

RC No: 620900

FCMB Pensions Retirerment Savings Account [ RSA) Fund W

FINANCIAL OM FOR THE YEAR ENDED 31 DECEMBER 2021

Thre Directass present the summary financial information of FCMB Pensions Retirement Savings Accaunt [RSA] Fund ¥ for the year endad 31 December 2621, These summarny finansial infarmation are derived frem the full financial stataments far the year

ended 31 Decernber 2
financial staterments were derived

§

EMENTS OF NET ASSETS AVAI
EXTRACTS OF FINANCIAL STATEMENTS

31 DECEMEBER
T

['n theusands af Maira 2030
ASSETS

Cash and cash eguivalents 1,963 2119
Firancial assets

-Falr valug through grofit ar loss 100

Amoriised cost 901 i
TOTAL ASSETS 3,964 2,119
LIABILITIES

Other liabilities = 4
fiet assats available for benefits 3,950, 2,115
NET ASSETS AVAILABLE FOR BENEFITS AND LIABILITIES 3,984 2,119
MET ASETS AVAILABLE PER UNIT 10659

RETURN ON INVESTMENT

The financial staterments were spprovad by the Board of Oirectars on 24 Felruary 2022 and slfned on its behalf by:

CEATriy e
¥
Christopher Babatunde Bajowa

Managing Director
FRC/2014/10DN/00000005878

Ladi Balogun.

Chairman

FRC/2013/1
.

Lawrence Keshiro
Chief Finsnclal Officer
FRC/Z021/001/000C00C22661

STATEMENTS OF CHANGES N NET ASSETS AVAILABLE FOR B!
L

[ ihousands of Nalra

Investmant income

Interest incarme T 39
Net |lossestigains from financial assets at fair value through profit or less Fl -
Otherincame k3 .
Net Investment Revenue 277 39
Investment manigement expenses 5 (4]
Met investment Revenue oA a5
Expected credit loss : 1% =
Change in net assets before income taxes 258 35
Incame Tax < =
Change in nat assets before membership activities 15
Mambership Activities

Contributions 3

Members' contribution 1,726 1,830
Transfer fram A5A Fund | ¥ L
Transfar ta RSA Fund 11 97

Transfer ta REA Fund IV - -
Transfer to other PFAS :
Tatal Contributions 1,629 1,830
Benafits paid

Retirement benefits (18]
Total Benefits paid {15]
Met Membership Activitles

Mat Assets svallable for bonefits at the begineing of the year 2,115 265
Met increzse in Net Assets during the year 1,859 1,850
Net Assets avallable for benefits at end of year 3,984 2,115

1 and are nat the £l financal statements of the Company. The Company's Independent Auditors issued an ungualifies audit apinian en the full financial staterne

for the year ended 31 December 2021 from which these summany

Independent Auditor’ Report on the Summary Financial Statemants
To The Sharehalders of FCMB Pensions Retirement Savings Account [RSA] Fund W

Crpinion

The summary linancial staterents of FCMB Pensions Retirermnent Savings Account [RSA] Fund V which cam;
summary siaterment of net assets avalable for benelits as a1 31 Secemyer 2021 and Stateiment of changes in net assets
availacle for benefits far the year ended are deriyed from the sudited financial statements of FCMB Pensions Retirement
Savings Accaunt [RSA| Fund V for tre year enced 31 December, 2021,

Ir aur cpinion, the aceampanying summary financial statementsare consistent, in all material respects, with the audited
francial statements of FCMB Pensions Retirement Savings Account {RSA) Fund V as at 31 Decernber 2021, n accordance
with the requirements of the Interrational Financial Aeperting Standards {IFAS), Companies and Allied Matters Act 2020
feor abeidged reports, Pension Reform Act 2014, the National Pension Commission {PENCOM] guidelines and the Financial
Separting Counell of Nigeria Act, 2011 a5 applicable to summary financial statements.

Surnmary Financial Statements

The summary financial statements do not contain all disclosures required by International Financial Reporting Standards
[IFRS), Companies and Allied Matters Act 2020, Pension Aeform Act 2014, the Naticnal Pension Commission [PENCOM)
guldalines and the Financial Aeporting Council of Nigeria Act, 2011 applied in the preparation of the audited financial
statements of FCMB Pensions Retirement Savings Account {RSA) Fund V. Therefare reading the summary financial
statements and the auditor's raport thereon, therefare, is not a substitute for reading the audited financial statements af
FCMB Pensions Retirement Savings Account [RSA] Fund V and the auditor's report thereon. The summary finansal
statements and those financial statements do not reflect the effects of events that eceurred subsequent to the date of
aur repert on the audited financial

slatements,

The Audited Financial Statements and Our Repart Thereon
W expressed an unmodified audit epinion on these financial statements in aur report dated 10 June 2022,

Directars' ibility for the y Financial

The Directars are respensible for the preparation of the summary audited financial statemants in accardance with the
requirements of the Intesnational Financial Regorting Standards (IFRS] , Comzanies and Allied Matters Act 2020,
Reform Act 2614, the National Fension Cammission (FENCOM) guidelines and the Financ’al Reparting Councll of Nigeria
Act, 2011 as applicable te summary fnancial statements,

ensian

Auditor's Responsibility

2ur responsibility Is to express an apinion on whether the summary financial statements are cansisient inall materal
raspacts with the augited financial statements based on our procedures which ware conducted In accardance w th
International Standards on Auditing (I5A) 810 revised "Engagement to regort on Summary Financial Statements".

Report on Cther Legal and Regulatory Requirements

Im accerdarce with eur full audit repert, we confirm that:
| We did not report any exceptions under the fifth schedule of the Companies and Allied Matters Act;

ii, Mo contravention of the Pencom Aeform Act 2014 and relevant circulars issued by Natioral Pension Comission
(PENCOM| came to aur knewledge during the audit.

i) Toe Company's Financial Fosltlon and its Statement of Profit or Loss and Other Comprehensive Incomne are in
agreement with the bocks of aceounts and returms.

—
i e
JR et
Josnua Lo
FRCS 201 3/1CAN/D000CCO0ESS
For: Deleitte & Touché Nigeria -
Chartered Accountants
Lagos, Migeria
10 June, 2022
Engagernent Partner; loshud Cjo FCA
FRC/2013/ICAN/COCCO00840

Plot 207, Zakaria Maimalari Street, Cadastral Zone AO, C.B.D, Abuja.
www fcrmbpensions.com |info@fcmbpensions.com

.I_adi Bglggun (Chairmgn}. P.eter Obaseki (Non-Executive Director), James llori (Non-Executive Director), Caroline Chidiebere Anyanwu (Non-Executive Director - Independent),
Kabiru lbrahim ‘Waziri (Non-Executive Director), Titi Odunfa Adecye (Non-Executive Director - Independent), Mai Moustapha Muhammad (Executive Director - Business Development & Investment),
and Christopher Babatunde Bajowa ( Managing Director & CEQ).




FCMB PENSIONS LIMITED

PENSIONS

RC No: 620900

FCME Pensions Retirement Savings Account [ RSA) Fund W1 Active

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2021

The Directars present the summary financial infarmation of FOMB Pensians Retirement Savings Accaunt [RSA] Fund ¥1 Active for tne year ended 31 December 2001, These surnmary financial information are derived fram the full
financial staternents for the year ended 31 December 2021, and are nat the full inancial statements of the Company The Company's Independent Auditors ssuea an ungual fled auzls opinian ar the full financia
yrar ended 31 Decarnber 2021 from which

statements for the

nese summary financial staternents were derivad

Independent Auditor’ Report on the Summary Financial Statements
SEATAMKNIS.D ERICE AERES AVRIARES 08 SENERIS To The Shareholders of FCMB Pensions Retirement Savings Account [RSA] Fund VI Active
EXTRACTS OF FINANCIAL STATEMENTS
31 DECEMBER Opinion
a1

1 i thausands of Nalra The summary financlal statements of FCMB Pensions Retirement Savings Account [R5A] Fund VI Active which comprise
ASSETS _ the summary staterment of net assets availabie for benefits as at 31 Gecember 2021 and Statement of changesin net
Cash and cash equivalents ) 178,405 ass?ts available for benefits for the year ended are derived from the audited financial statements of FCMB Pensions
Financial assets Retirement Savings Account {RSA) Fund VI Active for the year ended 31 December, 2021
-Fair value theaugh prafit or loss 7,964

-Amortised cost
TOTAL ASSETS

11 our opinion, the accompanylng summary financial statementsare consistent, in all material respects, with the audited
financial statements ¢f FCMB Pensions Retirement Savings Account |RSA] Fund VI Active as at 31 December 2021, in
accordance with the requirements of the International Financial Reperting Standards [IFRS), Companies and Allled
Matters Act 2020 for abridged reparts, Pension Aefarm Act 2014, the National Pension Commission |[PENCOM) guldelines
and the Financial feparting Council of Nigerla Act, 2011 as apglicable to summary financial statements.

LIABILITIES
Otner liabilitles
Met assets available for benefits

y Financial
The surmmary financial statements do not cantain all dlsclosures required by Intarnational Financial Reporting Standards
{F#S), Companies and Allied AMatters Act 2020, Penslon Reform Act 2014, the Naticnal Fension Cammissian (PENCOM)
guidelines and the Financial feperting Council of Nigeria Act, 2011 agalied in the preparation of the audited financial
statements of FEMB Pensions Retiremant Savings Account [ASA) Fund VI Active. Therefore reading the summary
financial statements and the auditor's report thersan, therefare, is not a substitute for reading the ausites finandial
statements of FEMB Penslons Retirement Suvings Account [A5A] Fund VI Active anc the auditar's repart therean. The
summary firancial statements and thase linancial statements do nat rafliect the effects of events that occurred

MNET ASSETS AVAILABLE FOR BENEFITS AND LIABILITIES

MNET ASETS AVAILABLE PER UNIT

ARETURN ON INVESTMENT

The fi

ncial statements were approved by the Scard of Directers en 24 February 2027 and signed on

its behall by subsequent te the date of our report on the auditad financial
)’ statements.
BT
W Z The Audited Financial Statements and Our Report Thereon
S —— — W e i an dified audit opinian an those financial statements in our report dated 10 June 022,
Ladi Balogun Christopher Babatunde Bajows
Chairman Managing Directer A g r " i
FRE/201 3/10DN/00000001 450 FRC/Z014/IGDN/00000009878 Directors' Responsibility far the Summary Financial Statements

Tre Divectors are responsizle fas the preparation of the summary audited financial statemants in accardance with the
requirements af the International Financlal Reporting Standards (IFRS) , Comganies and Allied Matters Act 2020, Pensicn
- Refarm Act 2014, the National Pension Commission (PENCOM) guidelines and the Financial Reparting Counct| of Nigerls
“Lawrence Keshiro Act, 2011 a3 applicakle to summary financial statements.

Chief Financial Officer
FRC/2021/001/0000007 2661 Auditor's Respensibility

Cur resgonsizility is to express an oplnion on whether the summary financial statemants are can sistent In all material
respects with the audited financial statements based on our procedures which were conducted in accardance with

STATEMENTS OF CHA ABLE FOR BENEFIT!

_,_“ International Standards on Auditing (I5A) 310 revised, “Engagement to report an Summary Financial Staternents”
[In thauzands ef Nalra ecamoer
2071

Repert on Other Legal and Regulatory Requirements
Investment income

Ete‘;?-' 'rim::r:e 3.2 ;i In accordance with our full audit report, we confirm that:
ividend in " .
Pt gain from financial assets at fair value through profit or loss 351 i. We did not repart any exceptions under the ifth schedule of the Campanies and Allied Matters Act;
Met Investmont Revenue 23,602 ii. Mo contravention of the Pencem Reform Act 2014 and relevant circulers lssued by Naticnal Penslon Comission
|nwestment management aapenses (3,686) (PENCOM) carre ta our know'edge during the ausit.
Net investmant Revenus 19,916 i) The Campary's Financial Position and its Staterment of Profit o Loss and Cther Comprehensive lncome are in
stime ;|
Expected credit lass 11,935]
Other ooerBling EXBENSTS [1,000]
Change in net assets before income taxes 16,981 Joshua Ojo
e a

FRC/20131CAR/00000000845

For; Deloitte & Touchd Nigeria
Chartered Accountants

Lagos, Nigeris

10 June, 2021

Contributions Engagement Partner: loshua Ojo FCA

Income Tax
Change in net assets befare membership activitios

|

Membership Activities

Members' contribution 20,414 FAC/2013/ICAN/f0000000EAS
Transfer from RSA Fund || 526,004

Transfer from Fund Il 265,038

Transfer to RSA Fund IV -

ather PFAs

Transles

Total Cantributions 811,457
Benefits paid

Retirament benefits 11,6949)
Total Benafits pald {1,699]

Net Membership Activities
Met Assets avallable for benefits a1 the baginning of the year -
Wet increase in Met Assots during the year 526,738

Nat Assets avalluble for benefits at end of year  Bze739

Plot 207, Zakaria Maimalari Street, Cadastral Zone AO, CB.D, Abuja.
www fcrbpensions.com |info@fcmbpensions.com

. .Ladi Bglggun {Chairman), Peter Obaseki (Non-Executive Director), James llori (Non-Executive Director), Caroline Chidiebere Anyanwu {(Non-Executive Director - Independent),
Kabiru lbrahim Waziri (Non-Executive Director), Titi Odunfa Adeoye (Non-Executive Director - Independent), Mai Moustapha Muhammad (Executive Director - Business Development & Investment),
and Christopher Babatunde Bajowa ( Managing Director & CEO).




FCMB PENSIONS LIMITED

PENSIONS

RC No: 620900

FCMB Pensions Aetirement Savings Account | RSA) Fund V] Retiree

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2021

The Directors present the summary financial Infarmation of FCME Pensions Retirement Savirgs Account {R54) Fund VI Retiree far the year ended 31 Decemper 2021, Tnese summary fnancial informmation are derived from the full
finanzial statements for the year anded 31 Decemper 2021, and are not the full financial statements of the Com pany. The Company's Independent Auditors issued an ungualifing audit opinien on tae full financial statements for the
vear endad 31 December 2021 from which these summary financial statements were derived,

Independent Auditar' Report on the Summary Financial Statements

.
STATEMENTS OF NET ASSETS AVAILABLE FOR BENEF Ta The Shareholders of FCME Pensions Retirement Savings Account (RSA) Fund VI Retiree

EXTRACTS OF FINANCIAL STATEMENTS

31 DECEMBER Opinian
| i thousands of Nalra 021 The summary financial staterments of FEMB Pensions Retirement Savings Account [RSA) Fund Vi Retiree which comprise
the summary statement of net assets available for benefits as at 31 December 2021 and Statement of cha nEes in net

2:;21! cash equivalents 17,126 nssets available far benefits for the year ended are derivad frem the audited financial statements of FCMB Pensions
Financial assets carried al amartised cost 50,562 Retirement Savings Account [RSA) Fund VI Retiree for the year ended 31 December, 2021,
TOTAL ASSETS 67,688

In aur cpinion, the aco summary financial i . in all material respects, with the audited
LIABILITIES firancial statemants of FCMB Penslons Retirement Savings Account (RSA) Fund VI Retiree as at 31 December 2021, in
Cther liabilities 247 aceardance with the reguirements of the International Financial Reporting Standards (IFRS), Companies and Alliad
Nk sssets avallabie foc bentits — Ba41 Matters Act 2020 for abridged reparts, Pension Refarm Act 2014, the National Pansion Cammissien [PENCOM) guidelings

— and the Financial Reparting Council of Migeria Act, 2011 as appficable to summary financal statements,

NET ASSETS AVAILABLE FOR BENEFITS AND LIABILITIES 67,648

NET ASETS AVAILABLE PER UNIT 1019 ARMENLY AnE Stitements S
The summary financial statements da net contain all disclosures required by Interrational Financlal Aeporting Standards

RETURN ON INVESTMENT I‘.ggfi |IFRS], Compantes and Allied Matters Act 2020, Pension Reform Act 2014, the Mational Pensian Comrissian (PENCOM)|
guidelines and the Financial Aeparting Councll of Nigeria Act, 2011 apolied in the preparation of the sudited financial
siatermnents of FCMB Pensions Retirement Savings Account {RSA) Fund VI Retiree. Thersfore reading the summary

The financial statements were approved by the Boare of Directars an 24 Fesruary 2022 and slgred an financial statements and the auditar's repart therean, therefare, i nat 2 suostitute far read ng the audited finarcial

its behalf by: statements of FCMB Pensions Retirement Savings Account {RSA) Fund VI Retiree and the auditor's report thereon. The

summary financial staterments and those financial statements do nat reflect the effects of avents that nccurred

- - subsequent Lo the date of our report on the audited financial
%‘y/ 6(5’13'}3' rr e statemants,

I(:|a|| Balogun Christopher Babatunde Bajowa The Audited Financial Statemeants and Dur Report Thereon
lialped Managing Director ' ‘We expressed an unmodified audit opinian an those financial statements in our report dated 10 June 2022

FREC/2013/1038/00000001460 FRE/2014/I0DN /00000009878 - o H ’ )

& L Directors’ ibility for the y Financial

e it e The Directars are respansible for the preparation of the summary avdited financial statements in accordance with the
Lawrence Kashira recuirerents of the Intermatisnal Finansial Aoperting Standards [IFRS), Companies and Allied Mattars Act 2020, Pension
Chief Financial Officer Reform Act 2014, the National Pensian Commission [PENCOM ) guigelines and the Financial Reperting Ceuneil af Nigeria
FREC/2021/001/0000002 2661 Act, 2011 a5 applicabile to summary financial statements,

Auditor's Responsibility

“ Qur responsibility is to express sn opinion on whether the summary financial staterments are canslstent in all material
[ of Nalra camber respects with the audited financial statements based on our procedures which were canducted in accordance with
2021 International Standards on Auditing [15A) 810 revised. *Engagement ta report on Summary Financlal Statements”,
Invastrment incame
Interest Income R T feport on Other Legal and Regulatory Requirements
Nt I"““'_'""“ Revanug E l'lw In accardance with our full audit repart, we canfirm that:
[nvestment management ckpenses OSSR (1) L. We did not regort any exceptions under the fift schedule of the Companies and Allled Matters Act;
Net investment Ravenue 1,735 il. Mo contravention af the Pencorn Reform Act 2014 and relevant dreulars issued by Mational Pension Comissian
Expected credit loss {168} {PENCOM] came ta our knowiedge during the audit,
Cther operating expenses {200]
iif) The Company's Financial Positian and its Statement of Profit or Loss and Gther Camprehensive Income are In
agreement with the boaks of accounts and returns,
Change in net assets before incame tases 1,367
i
——
neame Tax : < & | LG\
Change in net assets befare mambership activities i Ay
R i Josna LR
Mambership Activities FRC2 :nx_.fl(..x\,.f:)s.lucct,oms
For: Deloitte & Touché Nigeria
Cantributions
¥ 5 Chartered Accountants
Memiers' contribution 1 -
Transter fram RSA 71810 Lagos, Nigeria 4
Transfer to R3A Fund || = 10 lune, 2022
Transfer to RSA Fund IV ! Engagement Partner: lashua Dje FOA
Transfer ta other PFAs - FRC/2013/1CAN 000000084
Tatal Contributions 71,821
_—

Benefits paid

Retirement benefits (5,047}

Total Benefits paid 15,747}
[ hci

Net Mambarship Activities
Net Assets availagle for benefits at the beginaing of the year -
Net increase in Net Assets during the year

Net Assets avallable for benefits ot and of year

Plot 207, Zakaria Maimalari Street, Cadastral Zone AQ, CB.D, Abuja.
www fembpensions.com |info@fcmbpensions.com

Ladi Balogun (Chairman), Peter Obaseki (Non-Executive Director), James llori (Non-Executive Director), Caroline Chidiebere Anyanwu (Nen-Executive Director - Independent),
Kabiru Ibrahim Waziri (Non-Executive Director), Titi Odunfa Adeoye (Non-Executive Director - Independent), Mai Moustapha Muhammad (Executive Director - Business Development & Investment),
and Christopher Babatunde Bajowa ( Managing Director & CEQ).




PENSIONS

RC No: 620900

FEME Pensions Transitional Contributians Fund (TCF)

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2071

FCMB PENSIONS LIMITED

The Directars present the summary financial infermation of FCMB Pensions Transitienal Contributions Fung (TCF) for the yaar ended 31 Decambar 2021 These summary financia® information are derived fram the full financial statements for tne year ended 31
Decomoer 2021, and are not the full finencial statements of the Company, The Company's independent Auditors [ssued an unqualified audit opinion on the full financial statemants for the year ended 31 Cecember 2021 frem which these summary financial

statements ware derved

STATEME! OF NET TS5 AV, BLE FOR BEMEFI
EXTRACTS OF FINANCIAL STATEMENTS

Independent Auditor’ Report an the Summary Financlal Statements
Ta The Sharehelders of FCMB Pensions Transitional Contributions Fund (TCF]

The summary financial statements of FEMB Pensions Transitional Contributions Fund (TCF) which comprise the summary

of net assets available for benefits as at 31 Decermber 2021 and Statement of changes In net assets available
far benefits for the year ended are derived from the audited financial staterments of FCMB Pensions Transitional
Contributions Fund |TCF) for the year ended 31 December, 2021,

In aur epinion, the accompanying sumrmary financial statementsare consistent, in all material respects, with the audited
firancial staternents of FCMB Pensions Transitional Contributions Fund {TCF) as at 31 December 2021, in accordance

with the requiremants of the International Financial Aeparting Standards (IFAS], Cormpanies and Allled Matters Act 2020
for abridged reports, Fensian Reform Act 2014, the Natienal Pensien Cammission (PENCOM) guidelines and tha Finanaal

31 DECEMBER Opinien
[ af Malra 021
ASSETS :
Cash and cash eguivalents 1,34E 3488
TOTAL ASSETS 1,948 3,088
LIABILITIES
Otier linbilities - 1,575
Net assels available fas benetits 1348 1.913
WET ASSETS AVAILABLE FOR BENEFITS AND LIABILITIES ; . 1948 3,488

NET ASETS AVAILABLE PER UNIT

R—r R i 7Y
RESSMERIIE ¥: 73 S 1. 3

RETURN ON INVESTMENT

The financial staterrents were apgroved by the Board of Directors on 24 Febryary 2022 and signed an its behalf by

ot

Ladi Balagun Christopher Babatunde Bajowa
Chairman Managing Director
FREC/2013/100N,/0000000 1460 FRC2014/I0DN/00I0CCOSETS

Lawrence Keshiro
Chief Financial Officer
FRC/2021/001/0000002 2661

[fn theusands of Nalra . !.‘l De:nm!er 31 December
L5 S 1

Investmant income

Interest income 72 12,663

Met (lesses]/gains from financial assets at fair value thraugh profit or loss . 1565

MNet Investment Revenue T 14,227

Other operating expenses

Other operating aspenses = a7 11,575
Change in net sssets before income taxes 5 12,652
Incorme Tax - =

Change In nat assets before membership activities

Membership Activities
Contributions

Mempers' contribution /2273
‘Withdrawals (371,754}
Taotal Contributions - {289,481)
Net Membership Activities

Het investment revenue EL] 12,652
Net Increase in Contribution during the period - (289,481}
Met Assots avallable for banefits at beginning of year 1,913 irg 112
Nat Assets avallable for banefits at end of year 1,948 1,913

Reporting Councli of Nigera Act, 2011 as applicable to summary financial statements.

Summary Financial Statements

The summary financial staterments do not centan all disclosures required by i Financial Rep ")
(IFRS), Companies and Allied Matters Act 2020, Fensicn Reform Act 2014, the National Pension Commission [PENCON |
guidelines and the Financial Reperting Councll of Nigena Act, 2011 applied in the preparation of the audited financia
staterments of FCMB Pensions Transitional Contributions Fund [TCF) . Therefore reading the summary financial
statements and the auditor's report thereon, therefore, is not a substitute for reading the avdited financial staterments of
FCMB Pensions Transitional Contributions Fund [TCF| and the auditor's report therean, The summary financal
statements and those financlal statements do not reflect the effects of events that accurred subsequent Lo the date of
oy repart on the audited financial

statements

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinien en those financial statements in cur regort dated 10 June 2022,

Directors” Resp ity for the y Financial

The Directars are responsicle far the preparation of the summary audited finane: tements in accardance with the
requirements of the International Financial Reporting Standards (IFRS], Companies and Allled Matters Act 2020, Pensian
Refarm Act 2014, the Maticnal Pension Cammission (PENCOM| guidelines and the Finanoal Reporting Council of Nigeria
Ack, 2011 as applicable to summary financial statements.

Auditor's Responsibility

our respensibility is to express an opinion on whether the summary financial statements are censistent in all material
respects with the audited financial statements based an aur procedures which were conducted in acoordance with
International Standards on Auditing [I54) 210 revised. "Engagement to repart ¢n Summary Financial Statements”,

Report on Other Legal and Regulatory Requirements

Im accerdance with our full audit repert, we confirm that
i. We did not report any exceptions undar the fifth schedule of the Companies and Allied Matters Act;

il Mo contravention of the Pencorn Aeform Act 2014 and relevant crculars Issued by National Pension Comission
[PENCOM] came to our knowledge during the audit,

ill) The Company's Financial Positon and it Statement of Profit or Lots and Other Compranensive Income are in
agreement with the books af accaunts and retusns.

Joshua Ojo -

FROS20131CAN BICCOC0E4S

For: Deloitte & Touchd Nigeria

Crartered Accountants

Lagos, Nigerla

10 lune, 2022

Engagement Partaer: loshua Ojo FCA
FRC/2013/ICAN000000084%
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Ladi Balogun (Chairman), Peter Obaseki (Non-Executive Director), James llori (Mon-Executive Director), Caroline Chidiebere Anyvanwu (Non-Executive Director - Independent),
Kabiru lbrahim Wazirl (Non-Executive Director), Titi Odunfa Adeoye (Non-Executive Director - Independent), Mal Moustapha Muhammad (Executive Director - Business Development & Investment),
and Christopher Babatunde Bajowa ( Managing Director & CEO).



